
Municipal Secondary Market Disclosure Information Cover Sheet 
 
 
This cover sheet should be sent with all submissions made to the Municipal Securities Rulemaking 
Board, Nationally Recognized Municipal Securities Information Repositories, and any applicable 
State Information Depository, whether the filing is voluntary or made pursuant to Securities and 
Exchange Commission rule 15c2–12 or any analogous state statute.  
 
See www.sec.gov/info/municipal/nrmsir.htm for list of current NRMSIRs and SIDs 
 
 
 
IF THIS FILING RELATES TO A SINGLE BOND ISSUE: 
 
Provide name of bond issue exactly as it appears on the cover of the Official Statement (please include 
name of state where issuer is located): 
 
Provide nine–digit CUSIP* numbers if available, to which the information relates: 

      

 

IF THIS FILING RELATES TO ALL SECURITIES ISSUED BY THE ISSUER OR ALL SECU-
RITIES OF A SPECIFIC CREDIT OR ISSUED UNDER A SINGLE INDENTURE:  
 
Issuer’s Name (please include name of state where Issuer is locate): Highland City, Utah County, Utah  

Other obligated Person’s Name (if any):   
 (Exactly as it appears on the Official Statement Cover) 

Provide six–digit CUSIP* number(s), if available, of Issuer: 430818, 430047  
*(Contact CUSIP’s Municipal Disclosure Assistance Line at 212.438.6518 for assistance with obtaining the proper CUSIP numbers.) 

 

TYPE OF FILING: 

 Electronic (number of pages attached)       84   Paper (number of pages attached)  

If information is also available on the Internet, give URL:   

 



ii 

WHAT TYPE OF INFORMATION ARE YOU PROVIDING? (Check all that apply) 
 
A.  Annual Financial Information and Operating Data pursuant to Rule 15c2–12 
 (Financial information and operating data should not be filed with MSRB.)  
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Address  City__________  State  Zip Code   
Telephone  Fax   
Email Address  Relationship to Issuer   

Obligor Contact, if any: 

Name Lynn Ruff  Title Finance Director  
Employer Highland City    
Address 5378 W 10400 N  City Highland City State UT  Zip Code 84003  
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GENERAL 

 
Contact Person for the City 

 
As of the date of this Supplemental Continuing Disclosure Memorandum, the chief contact person for 

the City of Highland, Utah County, Utah (the “City”) is: 
 

Lynn Ruff, Finance Director 
lynn@highlandcity.org 

Highland City 
5378 W 10400 N 

Highland UT 84003 
801.763.6112 | f 801.756.6903 

 
When used herein the terms “Fiscal Year[s]” or “Fiscal Year[s] End[ed][ing] June 30, 20YY” shall re-

fer to the year beginning on July 1 and ending on June 30 of the year indicated 
 

The Issues 
 

The City is providing continuing disclosure on the following three issues: 
 

1. 
$8,675,000 

City of Highland 
Utah County, Utah 

General Obligation Refunding Bonds, Series 1998 
 

Bonds dated: December 1, 1998—Bonds issued on: December 22, 1998 
CUSIP numbers on the bonds are provided below. 

 
The 1998 Bonds, as defined herein, were awarded pursuant to negotiation with First Security Capital 

Markets, Salt Lake City, Utah. 
 
Background Information. The $8,675,000 General Obligation Refunding Bonds, Series 1998, dated 

December 1, 1998 (the “1998 Bonds”), were issued as fully–registered bonds in book–entry only form, 
registered in the name of Cede & Co., as nominee for The Depository Trust Company, New York, New 
York (“DTC”). DTC is currently acting as securities depository for the 1998 Bonds. 

 
Payment Dates. Principal of and interest on the 1998 Bonds (interest payable June 15 and Decem-

ber 15 of each year) are payable by Wells Fargo Bank N.A.., Corporate Trust Department, Salt Lake City, 
Utah, as Paying Agent, to the registered owners thereof, currently DTC. 

 
Optional Redemption. The 1998 Bonds maturing on or prior to June 15, 2008, are not subject to call 

and redemption prior to maturity. The 1998 Bonds maturing on and after June 15, 2009, are subject to 
redemption, at the option of the City, on June 15, 2008, and on any date thereafter prior to maturity, in 
whole or in part, from such maturities or parts thereof as shall be selected by the City and by lot within 
each maturity if less than the full amount of any maturity is to be redeemed, at a redemption price equal to 
100% of the principal amount of the 1998 Bonds to be redeemed, plus accrued interest thereon to the date 
fixed for redemption, but without premium. 
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Defeasance of certain principal amounts of the 1998 Bonds. On October 1, 2001, the City legally 
defeased from cash on hand, certain principal amounts of the outstanding 1998 Bonds. The follow-
ing maturity schedule shows the current general obligation bonds outstanding. 

 
Current Maturity Schedule. 
 

Current principal outstanding: $4,230,000 Original issue amount: $8,675,000 
 

Dated: December 1, 1998 Due: June 15, as shown below 

 
 
* On June 15, 2007 through 2017 certain principal portions were legally defeased in October 2001 (total defeased 

1998 Bonds was $3,425,000). This table reflects remaining principal portions outstanding on the 1998 Bonds. 
 
Bank Qualified Obligations. The City designated the 1998 Bonds as “qualified tax–exempt obliga-

tions” pursuant to the small issuer exception provided by Section 265(b)(3) of the Internal Revenue Code 
of 1986, relating to the deductibility of certain financial institutions’ interest expense allocable to tax–
exempt interest. 

 
Security. The 1998 Bonds are general obligations of the City payable from the proceeds of ad 

valorem taxes to be levied annually without limitation as to rate or amount on all of the taxable property 
in the City, fully sufficient to pay the 1998 Bonds as to both principal and interest. 

 
Credit Enhancement. Payment of the principal of and interest on the 1998 Bonds when due are in-

sured by a municipal bond insurance policy issued by FGIC. 
 

2. 
$6,000,000 

City of Highland 
Utah County, Utah 

Sales and Franchise Tax Revenue Bonds, Series 2006 
 

Bonds dated: August 15, 2006—Bonds issued on: August 1, 2006 
CUSIP numbers on the bonds are provided below. 

 
The 2006 Bonds, as defined herein, were awarded pursuant to competitive bidding to PNC Capital 

Markets LLC, Philadelphia, Pennsylvania, at a “true interest rate” of 4.19%. Zions Bank Public Finance, 
Salt Lake City, Utah, acted as Financial Advisor. 

 
Background Information. The $6,000,000 Sales and Franchise Tax Revenue Bonds, Series 2006, 

dated August 15, 2006 (the “2006 Bonds”), were issued as fully–registered bonds in book–entry only 

 
Due 

June 15 

 
CUSIP 
430047 

 
Principal 
Amount 

Original 
Interest 

Rate 

  
Due 

June 15 

 
CUSIP 
430047 

 
Principal 
Amount 

Original 
Interest 

Rate 
         
2009…... BA 7 $395,000* 4.15%  2014…….. BF 6 $490,000* 4.50% 
2010…... BB 5 410,000* 4.25  2015…….. BG 4 510,000* 4.55 
2011…... BC 3 430,000* 4.35  2016…….. BH 2 530,000* 4.60 
2012…... BD 1 445,000* 4.35  2017…….. BJ 8 555,000* 4.65 
2013…... BE 9 465,000* 4.45      



3 

form, registered in the name of Cede & Co., as nominee for DTC. DTC is currently acting as securities 
depository for the 2006 Bonds. 

 
Payment Dates. Principal of and interest on the 2006 Bonds (interest payable March 1 and Septem-

ber 1 of each year) are payable by Zions First National Bank, Corporate Trust Department, Salt Lake 
City, Utah (“Zions Bank”), as Paying Agent, to the registered owners thereof, currently DTC. 

 
Optional Redemption. The 2006 Bonds maturing on or before September 1, 2016, are not subject to 

optional redemption prior to maturity. 
 
The 2006 Bonds maturing on or after September 1, 2017, are subject to redemption at the option of 

the City on September 1, 2016, and on any date thereafter prior to maturity, in whole or in part, from such 
maturities or parts thereof as may be selected by the City at a redemption price equal to 100% of the prin-
cipal amount of the 2006 Bonds to be redeemed, plus accrued interest thereon to the redemption date. 

 
Mandatory Sinking Fund Redemption. The 2006 Bonds maturing on September 1, 2022 and Septem-

ber 1, 2025 are subject to mandatory sinking fund redemption at a Redemption Price equal to 100% of the 
principal amount thereof, plus accrued interest thereon to the date of redemption, but without premium, 
on the dates and in the principal amounts as follows: 

 
 Mandatory Sinking Fund Sinking Fund 
  Redemption Date   Requirements  
 September 1, 2021 ......................................................... $355,000 
 September 1, 2022 (Final Maturity)...............................  375,000 

 Total.........................................................................  $730,000 

 September 1, 2021 ......................................................... $410,000 
 September 1, 2025 (Final Maturity)............................... 435,000 

 Total ........................................................................ $845,000 

Upon redemption of any 2006 Bond maturing on September 1, 2022 and September 1, 2025, other 
than by application of such mandatory sinking fund redemption, an amount equal to the principal amount 
so redeemed will be credited toward a part or all of any one or more of such mandatory sinking fund re-
demption amounts for the 2006 Bonds maturing on September 1, 2022 and September 1, 2025, in such 
order of mandatory sinking fund redemption date as shall be directed by the City. 

 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
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Current Maturity Schedule. 
 

Current principal outstanding: $5,605,000 Original issue amount: $6,000,000 
 

Dated: August 15, 2006 Due: September 1, as shown below 
 

$4,030,000 Serial Bonds 
 

 
$730,000 4.30% Term Bond due September 1, 2022 (CUSIP 430818 AR 5) 

$845,000 4.35% Term Bond due September 1, 2025 (CUSIP 430818 AU 8) 

 
Bank Qualified Obligations. The City designated the 2006 Bonds as “qualified tax–exempt obliga-

tions” pursuant to the small issuer exception provided by Section 265(b)(3) of the Internal Revenue Code 
of 1986, relating to the deductibility of certain financial institutions’ interest expense allocable to tax–
exempt interest. 

 
Security. The 2006 Bonds are special limited obligations of the City, payable solely from and secured 

by a pledge of the revenues, moneys, securities and funds pledged therefor in the Indenture. The revenues 
consist of the Pledged Taxes. No assurance can be given that the Pledged Taxes will remain sufficient for 
the payment of principal and interest on the 2006 Bonds and the City is limited by Utah law in its ability 
to increase the rate of such taxes. The 2006 Bonds do not constitute a general obligation indebtedness or a 
pledge of the ad valorem taxing power or full faith and credit of the City, and are not obligations of the 
State of Utah or any other agency or other political subdivision or entity of the State of Utah. The City 
will not mortgage or grant any security interest in all or any portion of the improvements financed or refi-
nanced with the proceeds of the 2006 Bonds to secure payment of the 2006 Bonds. 

 
Credit Enhancement. Payment of the principal of and interest on the 2006 Bonds when due are in-

sured by a municipal bond insurance policy issued by Ambac Assurance. 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
 
 
 
 

 
Due 

Sept. 1 

 
CUSIP 
430818 

 
Principal 
Amount 

Original 
Interest 

Rate 

 
Due 

Sept. 1 

 
CUSIP 
430818 

 
Principal 
Amount 

Original 
Interest 

Rate 
         
2009…... AC 8 $210,000 4.25%  2017…….. AL 8 $295,000 4.00% 
2010…... AD 6 220,000 4.25  2018…….. AM 6 305,000 4.05 
2011…... AE 4 230,000 4.25  2019…….. AN 4 320,000 4.10 
2012…... AF 1 240,000 4.25  2020…...... AP 9 335,000 4.15 
2013…... AG 9 250,000 4.25      
2014…... AH 7 260,000 4.25  2023…….. AS 3 380,000 4.30 
2015…... AJ 3 270,000 4.25      
2016…... AK 0 280,000 4.25  2026…….. AV 6 435,000 4.35 
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3. 
$7,315,000 

City of Highland 
Utah County, Utah 

Sales and Franchise Tax Revenue Bonds, Series 2007 
 

Bonds dated: June 19, 2007—Bonds issued on: June 5, 2007 
CUSIP numbers on the bonds are provided below. 

 
The 2007 Bonds, as defined herein, were awarded pursuant to competitive bidding to Stifel Nicolaus 

and Company, Inc., Minneapolis, Minnesota, at a “true interest rate” of 4.19%. Zions Bank Public Fi-
nance, Salt Lake City, Utah, acted as Financial Advisor. 

 
Background Information. The $7,315,000 Sales and Franchise Tax Revenue Bonds, Series 2007, 

dated June 19, 2007 (the “2007 Bonds”), were issued as fully–registered bonds in book–entry only form, 
registered in the name of Cede & Co., as nominee for DTC. DTC is currently acting as securities deposi-
tory for the 2007 Bonds. 

 
Payment Dates. Principal of and interest on the 2007 Bonds (interest payable March 1 and Septem-

ber 1 of each year) are payable by Zions Bank, to the registered owners thereof, currently DTC. 
 
Optional Redemption. The 2007 Bonds maturing on or before September 1, 2017, are not subject to 

optional redemption prior to maturity. 
 
The 2007 Bonds maturing on or after September 1, 2018, are subject to redemption at the option of 

the City on September 1, 2017, and on any date thereafter prior to maturity, in whole or in part, from such 
maturities or parts thereof as may be selected by the City at a redemption price equal to 100% of the prin-
cipal amount of the 2007 Bonds to be redeemed, plus accrued interest thereon to the redemption date. 

 
Current Maturity Schedule. 
 

Current principal outstanding: $7,090,000 Original issue amount: $7,315,000 
 

Dated: June 19, 2007 Due: September 1, as shown below 

 
 
Bank Qualified Obligations. The City designated the 2007 Bonds as “qualified tax–exempt obliga-

tions” pursuant to the small issuer exception provided by Section 265(b)(3) of the Internal Revenue Code 

 
Due 

Sept. 1 

 
CUSIP 
430818 

 
Principal 
Amount 

Original 
Interest 

Rate 

  
Due 

Sept. 1 

 
CUSIP 
430818 

 
Principal 
Amount 

Original 
Interest 

Rate 
         
2009…... AX 2 $230,000 4.50%  2019……. BH 6 $360,000 4.00 % 
2010…... AY 0 240,000 4.50  2020……. BJ 2 375,000 4.05 
2011…... AZ 7 250,000 4.50  2021……. BK 9 385,000 4.05 
2012…... BA 1 260,000 4.50  2022…..... BL 7 395,000 4.125 
2013…... BB 9 275,000 4.50  2023…..... BM 5 425,000 4.15 
2014…... BC 7 285,000 4.50  2024……. BN 3 430,000 4.15 
2015…... BD 5 300,000 4.50  2025……. BP 8 445,000 4.20 
2016…... BE 3 320,000 4.50  2026……. BQ 6 480,000 4.20 
2017…... BF 0 330,000 5.25  2027……. BR 4 955,000 4.25 
2018…... BG 8 350,000 4.00      
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of 1986, relating to the deductibility of certain financial institutions’ interest expense allocable to tax–
exempt interest. 

 
Security. The 2007 Bonds are special limited obligations of the City, payable solely from and secured 

by a pledge of the revenues, moneys, securities and funds pledged therefor in the Indenture. The revenues 
consist of the Pledged Taxes. No assurance can be given that the Pledged Taxes will remain sufficient for 
the payment of principal and interest on the 2007 Bonds and the City is limited by Utah law in its ability 
to increase the rate of such taxes. The 2007 Bonds do not constitute a general obligation indebtedness or a 
pledge of the ad valorem taxing power or full faith and credit of the City, and are not obligations of the 
State of Utah or any other agency or other political subdivision or entity of the State of Utah. The City 
will not mortgage or grant any security interest in all or any portion of the improvements financed or refi-
nanced with the proceeds of the 2007 Bonds to secure payment of the 2007 Bonds. 

 
Credit Enhancement. Payment of the principal of and interest on the 2007 Bonds when due are in-

sured by a municipal bond insurance policy issued by CIFG Assurance. 
 
 

 
DEBT STRUCTURE OF THE CITY OF HIGHLAND, UTAH COUNTY, UTAH 

 
Outstanding Municipal Debt 

 
Outstanding General Obligation Bonded Indebtedness 

 
   Original  Current 
   Principal Final Principal 
 Series   Purpose   Amount   Maturity Date   Outstanding  

1998 (1)................. Refunding sec. water $8,675,000 June 15, 2017 $4,230,000 
BWR 1996B (2) .... Secondary water 1,400,000 July 1, 2018  123,390 
 Sub–totals .......................................................................................................................  4,353,390 
 Less: revenue supported general obligation debt (3)......................................................  (4,353,390) 
 Total Outstanding Direct General Obligation Debt (supported by ad valorem 
 taxes) ..............................................................................................................................  $ 0 
  

(1) Certain principal portions of this bond issue were legally defeased in October 2001 (total defeased 1998 Bonds 
was $3,425,000). Rated “CCC” (FGIC Insured; no underlying) by Moody’s Investors Service (“Moody’s”), as 
of the date of this SUPPLEMENTAL CONTINUING DISCLOSURE MEMORANDUM. 

(2) This bond has no outstanding rating as of the date of this SUPPLEMENTAL CONTINUING DISCLOSURE 
MEMORANDUM. No request was made for a municipal rating or bond insurance. These bonds were pur-
chased by the State of Utah Board of Water Resources at an annual interest rate of 3.60%. The principal and in-
terest payment on the BWR 1996B Bonds is due July 1, 2018. 

(3) Although the 1998 General Obligation Bonds and the BWR 1996B Bonds are general obligation bonds of the 
City, for which ad valorem taxes may be levied, the City expects to pay these bonds from other legally available 
revenues of the City. The 1998 General Obligation Bonds are anticipated to be retired by water revenues or 
other legally available moneys of the City. 
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Outstanding Sales and Franchise Tax Revenue Bonded Indebtedness 
 

   Original  Current 
   Principal Final Principal 
 Series   Purpose   Amount   Maturity Date   Outstanding  

2007 (1)...............  Recreation/land $7,315,000 September 1, 2027 $ 7,090,000 
2006 (2)...............  Police/Fire Buildings 6,000,000 September 1, 2026  5,605,000 

 Total ...................................................................................................................................  $12,695,000 
  

(1) Rated “B” (CIFG insured; underlying “AA–”) by S&P, as of the date of this SUPPLEMENTAL CONTINU-
ING DISCLOSURE MEMORANDUM. 

(2) Rated “A” (Ambac Assurance Insured; underlying “AA–”) by S&P, as of the date of this SUPPLEMENTAL 
CONTINUING DISCLOSURE MEMORANDUM. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Debt Service Schedule of Outstanding General Obligation Bonds By Fiscal Year

$8,675,000 $1,400,000 Totals
Series 1998 Series BWR 1996B (1) Total Total Total

Principal Interest Principal Interest Principal Interest Debt Service

2008..............  375,000$    205,359$    0$               0$               375,000$    205,359$    580,359$        

2009..............  395,000 188,015 0 0 395,000 188,015 583,015
2010..............  410,000 171,623 0 0 410,000 171,623 581,623
2011..............  430,000 154,198 0 0 430,000 154,198 584,198
2012..............  445,000 135,493 0 0 445,000 135,493 580,493
2013..............  465,000 116,135 0 0 465,000 116,135 581,135

2014..............  490,000 95,443 0 0 490,000 95,443 585,443
2015..............  510,000 73,393 0 0 510,000 73,393 583,393
2016..............  530,000 50,188 0 0 530,000 50,188 580,188
2017..............  555,000 25,808 0 0 555,000 25,808 580,808
2018..............  – – 123,390 98,095 123,390 0 123,390
Totals............  4,605,000$ 1,215,655$ 123,390$    98,095$      4,728,390$ 1,215,655$ 5,944,045$     

(1)

Fiscal Year
Ending
June 30

Purchased by the State of Utah Board of Water Resources at 3.60% per annum, with principal and interest due
July 1, 2018.
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Debt Service Schedule of Outstanding Sales and Franchise Tax Revenue Bonds By Fiscal Year

$7,315,000 $6,000,000 Totals
Series 2007 Series 2006 Total Total Total

Principal Interest Principal Interest Principal Interest Debt Service

2008...............  0$               220,531$    195,000$    250,529$    195,000$      471,060$    666,060$        

2009...............  225,000 309,981 200,000 242,135 425,000 552,116 977,116
2010...............  230,000 299,744 210,000 233,423 440,000 533,167 973,167
2011...............  240,000 289,169 220,000 224,285 460,000 513,454 973,454
2012...............  250,000 278,144 230,000 214,723 480,000 492,867 972,867
2013...............  260,000 266,669 240,000 204,735 500,000 471,404 971,404

2014...............  275,000 254,631 250,000 194,323 525,000 448,954 973,954
2015...............  285,000 242,031 260,000 183,485 545,000 425,516 970,516
2016...............  300,000 228,869 270,000 172,223 570,000 401,092 971,092
2017...............  320,000 214,919 280,000 160,535 600,000 375,454 975,454
2018...............  330,000 199,056 295,000 148,685 625,000 347,741 972,741

2019...............  350,000 183,394 305,000 136,609 655,000 320,003 975,003
2020...............  360,000 169,194 320,000 123,873 680,000 293,067 973,067
2021...............  375,000 154,400 335,000 110,361 710,000 264,761 974,761
2022...............  385,000 139,010 355,000 (1) 95,778 740,000 234,788 974,788
2023...............  395,000 123,067 375,000 (1) 80,083 770,000 203,150 973,150

2024...............  425,000 106,101 380,000 63,850 805,000 169,951 974,951
2025...............  430,000 88,360 410,000 (2) 46,763 840,000 135,123 975,123
2026...............  445,000 70,093 435,000 (2) 28,384 880,000 98,477 978,477
2027...............  480,000 50,668 435,000 9,461 915,000 60,129 975,129
2028...............  955,000 20,294 – – 955,000 20,294 975,294
Totals.............  7,315,000$ 3,908,323$ 6,000,000$ 2,924,243$ 13,315,000$ 6,832,566$ 20,147,566$   

(1) Mandatory sinking fund principal payments from a $730,000 4.30% term bond due September 1, 2022.
(2) Mandatory sinking fund principal payments from a $845,000 4.35% term bond due September 1, 2025.

Fiscal Year
Ending
June 30
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Other Financial Considerations 
 
Other than the City’s outstanding general obligation and revenue bonds, the City has no other debt 

outstanding. 
 

Overlapping And Underlying General Obligation Debt 
 
     Entity’s 
 2008 City’s City’s General City’s 
  Taxable Portion of Tax– Per– Obligation Portion of 
 Taxing Entity   Value (1)   able Value   centage   Debt   G.O. Debt  

Overlapping: 

State of Utah ............  $213,234,293,543 $1,088,603,897 0.5% $993,810,000 $ 4,969,050 
CUWCD (2) .............  142,144,984,761 1,088,603,897 0.8 151,863,213 1,214,906 
Alpine School Dist. ..  18,106,919,081 1,088,603,897 6.0 382,210,000 22,932,600 
Utah County .............  29,170,473,265 1,088,603,897 3.7 11,250,000  416,250 

 Total Overlapping ..........................................................................................................  29,532,806 

Underlying: 

 Total Underlying ............................................................................................................   0 

 Total Overlapping and Underlying General Obligation Debt ........................................  $29,532,806 

Total Overlapping General Obligation Debt (excluding the State) (3).................................  $24,563,756 
Total Direct General Obligation Bonded Indebtedness (4)...................................................   0 

Total Direct and Overlapping General Obligation Debt (excluding the State) (3) ...............  $24,563,756 

  

(1) 2008 taxable values are preliminary and subject to change. Taxable value used in this table excludes the taxable 
value used to determine uniform fees on tangible personal property. 

(2) Central Utah Water Conservancy District (“CUWCD”) outstanding general obligation bonds are limited ad 
valorem tax bonds. By law CUWCD may levy a tax rate of up to .000400 to pay for operation and maintenance 
expenses and any outstanding limited ad valorem tax bonds. 

(3) The State’s general obligation debt is not included in overlapping debt because the State currently levies no 
property tax for payment of general obligation bonds. 

(4) Does not include general obligation debt of the City expected to be paid from other revenue sources. 
 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
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Debt Ratios 
 
The following table sets forth the ratios of general obligation debt that is expected to be paid from 

taxes levied specifically for such debt and not from other revenues over the taxable value of property 
within the City, the estimated market value of such property and the population of the City. The City ex-
pects to repay all its current outstanding general obligation debt from revenues of the City other than 
property taxes specifically levied for such debt. The State’s general obligation debt is not included in the 
debt ratios because the State currently levies no property tax for payment of general obligation debt. 

 
 To 2008 To 2008 To 2007 
 Estimated Estimated Population 
 Taxable Market Estimate Per 
  Value (1)   Value (2)   Capita (3)  

Direct General Obligation Debt (4) ................................  0.00% 0.00% $ 0 

Direct and Overlapping General Obligation Debt ..........  2.26 1.29 1,683 
  

(1) Based on an estimated 2008 Taxable Value of $1,088,603,897, which value excludes the taxable value used to 
determine uniform fees on tangible personal property. 

(2) Based on an estimated 2008 Market Value of $1,909,183,178, which value excludes the taxable value used to 
determine uniform fees on tangible personal property. 

(3) Based on City population estimate of 14,591 by the 2007 U.S. Census Bureau. 
(4) Based on outstanding direct general obligation debt of $0 (excluding general obligation debt expected to be 

paid from other revenue sources). 
 

General Obligation Legal Debt Limit And Additional Debt Incurring Capacity 
 
The general obligation indebtedness of the City is limited by State law to 12% of taxable property in 

the City (4% for general purposes and an additional 8% for sewer, water and electric purposes) as com-
puted from the last equalized assessment rolls for State or County purposes prior to incurring the debt. 
The legal debt limit and additional debt incurring capacity of the City are based on the estimated fair mar-
ket value for 2008 and the calculated valuation value from 2007 uniform fees, and are calculated as fol-
lows: 

 
Estimated 2008 “Fair Market Value”........................................................................ $1,909,183,178 
2007 Valuation from Uniform Fees (1) ....................................................................  58,575,170 

Estimated 2008 “Fair Market Value for Debt Incurring Capacity”.......................... $1,967,758,348 
 

 8% Sewer, 
 Water and 4% Other 12% 
  Electric   Purposes   Total  

“Fair Market Value” x .08 ..........................  $157,420,668 $ 0 $157,420,668 
“Fair Market Value” x .04 ..........................   0 78,710,334  78,710,334 
Total Debt Incurring Capacity....................  157,420,668 78,710,334 236,131,002 
Less: Current Outstanding General 
 Obligation Debt ......................................   (4,353,390)  (0)  (4,353,390) 

Additional Debt Incurring Capacity...........  $153,067,278 $78,710,334 $231,777,612 
  

 
(1) For debt incurring capacity only, in computing the fair market value of taxable property in the City, the value of 

all motor vehicles and state–assessed commercial vehicles (which value is determined by dividing the uniform 
fee revenue by 0.015) will be included as a part of the fair market value of the taxable property in the City. 
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No Defaulted Obligations 
 
The City has never failed to pay principal of and interest on its financial obligations when due. 
 
 

 
INFORMATION SPECIFIC TO THE 

SALES AND FRANCHISE TAX REVENUE BONDS 
Pledged Taxes 

 
Historical Collections of Pledged Taxes 

  Local Sales Energy Total % Increase 
 Fiscal Year and Use Sales and Pledged (Decrease) 
 Ended June 30   Tax   Use Tax   Taxes   from Prior Year  

2008 ................................... $1,643,181 $644,809 $2,287,990 11.2% 
2007 ................................... 1,576,737 480,288 2,057,025 13.8 
2006 ................................... 1,262,101 545,323 1,807,424 32.0 
2005 ................................... 925,329 443,773 1,369,101 1.7 
2004 ................................... 916,673 428,948 1,345,621 32.7 
2003 ................................... 724,051 290,019 1,014,070 2.2 
2002 (1).............................. 707,165 285,228 992,393 4.8 
2001 ................................... 684,347 262,924 947,271 26.6 
2000 ................................... 559,692 188,390 748,083 9.7 
1999 ................................... 513,190 169,002 682,191 2.3 
1998 ................................... 478,681 188,480 667,161 28.7 
1997 ................................... 452,958 65,567 518,525 1.6 
1996 ................................... 438,269 72,239 510,508 16.9 
1995 ................................... 366,089 70,627 436,716 – 
  

(1) Does not include a one time 2002 Winter Olympic Games related sales tax allocation of $43,381.90. 

(Source: The City.) 

 



Pledged Debt
Outstanding Total Sales Service

2007 Parity Debt and Use Coverage
Bonds Bonds Service Taxes (1) (2)

Historical:
2005………………  0$                 0$                0$                 1,369,101$  – X
2006………………  0 0 0 1,807,424 –
2007………………  0 138,655 138,655 2,057,025 14.8
2008………………  220,531 445,529 666,059 2,287,990 3.4

Projected:
2009………………  534,981$      442,135$     977,116$      
2010………………  529,744 443,423 973,166
2011………………  529,169 444,285 973,454
2012………………  528,144 444,723 972,866
2013………………  526,669 444,735 971,404
2014………………  529,631 444,323 973,954
2015………………  527,031 443,485 970,516
2016………………  528,869 442,223 971,091
2017………………  534,919 440,535 975,454
2018………………  529,056 443,685 972,741
2019………………  533,394 441,609 975,003
2020………………  529,194 443,873 973,066
2021………………  529,400 445,361 974,761
2022………………  524,010 450,778 974,788
2023………………  518,067 455,083 973,149
2024………………  531,101 443,850 974,951
2025………………  518,360 456,763 975,123
2026………………  515,093 463,384 978,476
2027………………  530,668 444,461 975,129
2028………………  975,294 – 975,294

Projected Totals…  11,002,792$ 8,478,710$  19,481,502$ 

(1)

(2)

HISTORICAL AND PROJECTED DEBT SERVICE COVERAGE

The following table shows the debt service requirement for the 2007 Bonds and the Oustanding Parity
Bonds, the historical and projected Pledged Sales and Use Taxes and the historical and projected debt
service coverage for the relevant Fiscal Year with respect to such Bonds (based on the assumptions
contained therein).

Projected Sales and Use Taxes after Fiscal Year 2007 are held constant. There is no assurance that
Projected Sales and Use Taxes in each year will equal or exceed such amount.

The Bonds

Multiple of which Pledged Sales and Use Taxes exceed Total Debt Service. Projected debt service
coverage is preliminary and subject to change.

Fiscal
Year Ending

June 30

13
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FINANCIAL INFORMATION REGARDING THE 
CITY OF HIGHLAND, UTAH COUNTY, UTAH 

 
Sources Of General Fund Revenues 

 
Set forth below are brief descriptions of the various sources of revenues available to the City’s gen-

eral fund. The percentage of total general fund revenues represented by each source is based on the City’s 
audited June 30, 2008 fiscal year period. 

 
Taxes—Approximately 63% of general fund revenues are from taxes. 
 
Charges for Services—Approximately 16% of general fund revenues are collected from fines and for-

feitures. 
 
Intergovernmental Revenue—Approximately 8% of general fund revenues are from state sources. 
 
Licenses and Permits—Approximately 6% of general fund revenues are from licenses and permits. 
 
Fines and Forfeitures—Approximately 4% of general fund revenues are collected from fines and for-

feitures. 
 
Interest—Approximately 1% of general fund revenues are from interest income. 
 
Miscellaneous Revenue—Less than 1% of general fund revenues are from miscellaneous revenues. 

 
Five–Year Financial Summary 

 
The summaries contained herein were extracted from the City’s basic financial statements for fiscal 

years 2008 through 2004. The summaries itself have not been audited. 
 
 
 
 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
 
 
 
 
 
 
 
 
 



2008 2007 2006 2005 2004
Assets

Current assets:
Cash and cash equivalents………………………… 6,228,991$      15,203,495$ 10,437,876$ 8,363,756$   9,916,889$   
Receivables:

Accounts receivable……………………………  2,922,739  2,650,941 1,713,321 1,219,480 164,884
Property taxes…………………………………… –  – – – 694,813

Due from other governments……………………… –  – – – 253,096
Investment in water stock and rights……………… –  – – – 11,287,284
Land………………………………………………  –  – – – 3,503,129
Buildings…………………………………………… –  – – – 1,310,794
Improvements other than buildings………………… –  – – – 952,541
Machinery and equipment………………………… –  – – – 1,118,453
Distribution and collection systems………………  –  – – – 15,077,020
Infrastructure……………………………………… –  – – – 1,030,723

Less accumulated depreciation……………… –  – – – (3,336,981)
Total current assets……………………… 9,151,730  17,854,436 12,151,197 9,583,236 41,972,645

Noncurrent assets:  
Restricted assets:  

Cash and cash equivalents…………………… 5,452,850  13,572,925 3,841,309 4,269,266 – 
Capital assets:  

Non depreciable……………………………… 70,162,267  44,627,427 33,403,694 17,360,360 – 
Depreciable assets (net of depreciation)……… 66,081,103  37,221,928 35,204,395 18,811,829 – 

Total noncurrent assets……………… 141,696,220  95,422,280 72,449,398 40,441,455 – 
Total assets…………………………… 150,847,950  113,276,716 84,600,595 50,024,691 41,972,645

Liabilities:   
Current liabilities:  

Accounts payable and accrued expense………… 2,146,660  2,372,572 1,125,969 895,866 – 
Contingent liability……………………………… 70,000  20,000 20,000 – – 
Accounts payable………………………………  –  – – – 715,308
Accrued interest payable………………………… –  – – – 301,061
Accrued liabilities……………………………… –  – – – 2,591
Compensated absences………………………… –  – – – 76,303

Total current liabilities………………  2,216,660  2,392,572 1,145,969 895,866 1,095,263
Noncurrent liabilities:  

Due within one year……………………………  1,014,845  743,212 594,649 740,382 392,000
Due in more than one year……………………… 16,564,532  17,360,056 4,748,998 6,689,639 6,509,383
Long–term debt–current portion………………… –  – – – 226,046
Long–term debt………………………………… –  – – – 710,678

Total noncurrent liabilities…………… 17,579,377  18,103,268 5,343,647 7,430,021 7,838,107
Total liabilities………………………  19,796,037  20,495,840 6,489,616 8,325,887 8,933,370

Net Assets:   
Invested in capital assets, net of related debt……… 118,985,144  77,184,006 63,210,360 28,756,486 24,041,580
Restricted for:

Community improvements……………………… 2,083,766  4,756,623 3,841,309 4,398,117 1,410,284
Debt service……………………………………… 3,834,031 – – – – 
Roads…………………………………………… –  – – – 189,609
Building………………………………………… –  – – – 410,382
Parks……………………………………………  –  – – – 682,442

Unrestricted…………..…………………………… 6,148,972  10,840,247 11,059,310 8,544,201 6,304,978
Total net assets……………………..… 131,051,913$  92,780,876$ 78,110,979$ 41,698,804$ 33,039,275$ 

 

(Source: Information taken from the City’s audited basic financial statements. This summary itself has not been audited.)

Highland City

Statement of Net Assets

(This summary has not been audited)

June 30
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2008 2007 2006 2005 2004
Governmental activities:

General government………………………………… (2,225,236)$     (1,716,785)$  (1,228,855)$  (996,068)$        1,181,482$      
Public safety………………………………………… (1,417,430)  (425,248) 57,145 (35,701) (651,237)
Streets and public works…………………………… 4,277,709  2,430,052 25,119,176 1,206,414 370,115
Parks and recreation………………………………… (421,866)  491,703 716,315 578,048 400,893
Cemetery…………………………………………… 72,289  (73,016) (87,703) (6,514) (21,942)
Garbage……………..……………………………… 19,978  43,327 5,246 8,891 15,529
Interest on long–term debt…………………………  (509,207)  (285,212) (39,039) (45,529) (58,123)

Total governmental activities…………  (203,763)  464,821 24,542,285 709,541 1,236,717
Business–type activities:

Water………………………………………………… 643,551  2,179,498 2,811,036 3,518,084 – 
Sewer………………………………………………… 589,403  535,321 2,637,184 373,346 524,713
Secondary water……………………………………  560,303  6,244,441 1,253,751 1,362,827 1,780,600
Storm sewer…………………….…………………… 745,842  87,458 1,194,433 92,876 83,044

Total business–type activities………… 2,539,099  9,046,718 7,896,404 5,347,133 2,388,357
Total primary government……………  2,335,336  9,511,539 32,438,689 6,056,674 3,625,074

General revenues:
Property taxes……………………………………… 1,637,031  1,589,906 1,267,684 845,733 834,345
Vehicle taxes………………………………………… 163,790  154,949 125,658 101,779 – 
Sales taxes…………………………………………… 1,643,181  1,576,737 1,262,101 925,329 – 
Franchise taxes……………………………………… 927,733  739,716 735,898 443,773 473,985
Unrestricted investment earnings…………………… 1,016,007  1,056,162 582,081 273,381 – 
Miscellaneous……………………………………… 84,395  40,888 64 7,118 – 
Other taxes…………………………………………  –  – – 134,772 – 
General sales taxes and highway sales taxes………  –  – – – 1,279,287
Interest income……………………………………… –  – – – 141,321
Loss on sale and dispoal of assets…………………… –  – – – 34,872
Miscellaneous……………………………………… –  – – – 123,079

Total general revenues………………… 5,472,137  5,158,358 3,973,486 2,731,885 2,817,145
Change in net assets…………………… 7,807,473  14,669,897 36,412,175 8,788,559 6,442,219

Change in accounting method………………………….  30,463,564 – – – – 
Net assets–beginning………………...…………………… 92,780,876  78,110,979 41,698,804 33,039,275 26,597,056
Prior period adjustments………………………………… –  – – (129,030) – 
Net assets–ending……………………..………………… 131,051,913$  92,780,876$ 78,110,979$ 41,698,804$    33,039,275$    

  

(1)

(Source: Information taken from the City’s audited basic financial statements. This summary itself has not been audited.)

This report is presented is summary format concerning the single item of “Net (Expense) Revenue and Changes in Net Assets” and is not
intended to be complete. For a detailed itemized report see “THE CITY’S BASIC FINANCIAL STATEMENTS FOR FISCAL YEAR
2008.”

Net (Expense) Revenueand Changes in Net Assets 
Fiscal Year Ended June 30 

Highland City

Statement of Activities (1)

Total Primary Government

(This summary has not been audited)
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Highland City

Balance Sheet—Governmental Fund Types

General Fund

(This summary has not been audited)

Fiscal Year Ended June 30
2008 2007 2006 2005 2004

Assets
Cash and cash equivalents…………………………… 1,145,702$ 1,234,704$ 996,895$    717,539$    1,068,242$ 
Accounts receivable…………………………………… 56,597 48,048 40,365 53,608 50,526
Taxes receivable……………………………………… 2,059,398 1,827,232 1,411,938 955,032 839,309
Restricted cash…………………………………..…… 526,308 396,871 139,670 – – 
Class C road funds…………………………………  – – – – 90,422
Interfund……………………………………………… – – 114,413 114,413 86,156

Total assets………………………………… 3,788,005$ 3,506,855$ 2,703,281$ 1,840,592$ 2,134,655$ 
Liabilities and fund equity  

Liabilities:  
Accounts payable…………………………………… 508,213$    333,750$    196,690$    98,582$      537,369$    
Development bonds held…………………………… 353,370 442,974 436,479 337,580 – 
Deferred revenue…………………………………… 1,674,848 1,542,200 1,201,636 767,200 – 
Compensated absences……………………………  92,173 77,758 69,578 71,097 – 
Deferred revenue–property taxes…………………… – – – – 645,761
Accrued liabilities…………………………………  – – – – 2,591

Total liabilities……………………………… 2,628,604 2,396,682 1,904,383 1,274,459 1,185,721
Fund balances:  

Reserved:
Class C Roads…………………………………… 526,308 396,871 118,170 – – 

Designated:
Community improvements……………………… – 21,500 21,500 21,500 – 

Unreserved, undesignated………………………… 633,093 691,802 659,228 544,633 948,934
Total equity and other credits……………… 1,159,401 1,110,173 798,898 566,133 948,934

Total liabilities, equity and other credits…… 3,788,005$ 3,506,855$ 2,703,281$ 1,840,592$ 2,134,655$ 

(Source: Information taken from the City’s audited basic financial statements. This summary itself has not been audited.)
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Highland City

    Statement of Revenues, Expenditures, and Changes in Fund Balance

Governmental Fund Types—General Fund

(This summary has not been audited)

Fiscal Year Ended June 30
2008 2007 2006 2005 2004

Revenues:
Taxes……………………………………………… 4,239,087$ 3,720,744$ 2,956,905$  2,329,947$ 2,153,716$ 
Licenses and permits……………………………… 386,930 775,195 790,775 614,747 741,405
Intergovernmental…………………………………  545,664 435,742 261,755 240,246 257,831
Charges for services………………………………  1,095,651 952,953 929,234 693,219 – 
Fines and forfeitures………………………………  287,949 277,146 283,769 229,751 213,947
Interest……………………………………………… 72,143 78,144 154,475 72,564 28,800
Miscellaneous……………………………………… 76,409 40,888 64 7,118 123,079
Cemetery…………………………………………… – – – – 28,863
Garbage……………………………………………  – – – – 371,662
Fees………………………………………………… – – – – 189,287

Total revenues……………………………… 6,703,833 6,280,812 5,376,977 4,187,592 4,108,590
Expenditures:  

General government………………………………  1,579,018 1,606,168 934,249 847,223 933,313
Public safety………………………………………  2,230,710 1,978,584 1,511,554 1,288,800 957,516
Streets and public works…………………………… 778,927 660,778 359,375 351,924 306,473
Parks and recreation………………………………  581,191 413,530 338,020 325,960 247,651
Cemetery…………………………………………… 128,176 113,688 124,664 63,873 45,432
Garbage……………………………………………  505,503 447,663 440,244 406,322 356,133
Debt service:

Principal………………………………………… 58,957 55,620 145,378 155,428 166,213
Interest and finance charges……………………  19,941 23,278 33,520 43,471 55,185

Capital outlay……………………………………… – – 69,508 – – 
Total expenditures………………………… 5,882,423 5,299,309 3,956,512 3,483,001 3,067,916

Excess of revenues over (under) expenditures………  821,410 981,503 1,420,465 704,591 1,040,674
Other financing sources (uses):  

Operating transfers in (out)………………………… (772,182) (670,228) (1,166,177) (1,042,207) (518,830)
Total other financing sources (uses)…………………  (772,182) (670,228) (1,166,177) (1,042,207) (518,830)
Excess of revenues and other financing sources  

over expenditures and other financing (uses)……… 49,228 311,275 254,288 (337,616) 521,844
Fund balance at beginning of year…………………… 1,110,173 798,898 566,133 948,934 427,090
Prior period adjustments……………………………… – – (21,523) (45,185) – 
Fund balance at end of year…………………………… 1,159,401$ 1,110,173$ 798,898$     566,133$    948,934$    

(Source: Information taken from the City’s audited basic financial statements. This summary itself has not been audited.)
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Historical City Tax Rates 
 

The maximum rate of levy applicable to the City for general fund operations authorized by State law 
is .007000 per dollar of taxable value of taxable property within the City. 

 

     Tax Rate    
 Maximum    
  Limit   2008   2007   2006   2005   2004  

General Fund ............................. .007000 .001348 .001223 .001390 .001459 .001445 
Library .......................................  .000217 .000197 .000000 .000000 .000000 

 Total levy ......................................................  .001565 .001420 .001390 .001459 .001445 
 

Comparative Total Property Tax Rates Within Utah County 
 

  Total Tax Rate Within Taxing Area (1)  
 Tax Levying Entity   2008   2007   2006   2005   2004  

Alpine School District: 
 Alpine City.........................................  .009499 .009312 .009621 .010997 .011230 
 American Fork City ...........................  .010896 .010474 .011261 .012182 .012230 
 Cedar Fort Town................................  .009768 .009193 .009055 .010432 .010757 
 Cedar Hills City .................................  .011066 .010877 .011387 .011596 .011632 
 Draper City (2)................................... .. .012782 .012604 .012953 .015429 .015158 
 Eagle Mountain City .......................... . .009678 .009402 .012049 .011662 .011758 
 Fairfield Town ...................................  .010501 .011115 .011870 .009873 – 
 Highland City..................................... .. .010035 .009681 .009920 .011365 .011377 
 Lehi City ............................................  .010379 .010103 .011145 .012580 .012404 
 Lindon City ........................................  .009766 .009651 .010232 .011768 .011769 
 City of Orem ......................................  .010059 .009944 .010589 .011952 .011740 
 Pleasant Grove City ...........................  .010276 .009869 .010563 .012255 .012409 
 Provo City (3) ....................................  .010570 .010475 .011224 .012764 – 
 Saratoga Springs City ........................  .010489 .009194 .009833 .011264 .011456 
 Vineyard Town ..................................  .010272 .009746 .010461 .011943 .014668 
 Unincorporated Areas (4) ..................  .015230 .010267 .010702 .012147 .012117 

Provo City School District: 
 City of Provo......................................  .009727 .008777 .010488 .010806 .010885 

Nebo School District: 
 Elk Ridge City....................................  .011309 .011107 .012471 .013203 .013234 
 Genola Town......................................  .011511 .010436 .011356 .012055 .012096 
 Goshen Town.....................................  .009867 .009793 .010683 .011364 .011396 
 Mapleton City ....................................  .012196 .011412 .012346 .013581 .013599 
 Payson City ........................................  .010713 .010626 .011807 .012569 .012604 
 Salem City..........................................  .010611 .010619 .011831 .012587 .012620 
 Santaquin City....................................  .010975 .010888 .012198 .012953 .012986 
 Spanish Fork City ..............................  .015074 .010596 .011479 .012327 .012345 
 Springville City..................................  .011354 .010857 .012142 .012899 .012871 
 Woodland Hills City ..........................  .013141 .012302 .012033 .012712 .012826 
 Unincorporated Areas (4) ..................  .012879 .012327 .013275 .013931 .013912 
  

(1) These tax rates represent a taxing district within the city or town with the highest combined total tax rates of all overlapping 
taxing districts. 

(2) A portion of the city is also located in Salt Lake County. 
(3) A small portion of the city lies within Alpine School District. 
(4) These tax rates represent a taxing district within the unincorporated municipalities within the County with the highest com-

bined total tax rates of all overlapping taxing districts. 
 
(Source: Reports from the Utah State Tax Commission.) 



20 

Taxable, Fair Market And Market Values Of Property 
 

      % Change  Fair Market/  % Change 
    Taxable  Over  Market  Over 
 Year   Value (1)  Prior Year  Value  Prior Year 

2008 (2).......................  $1,088,603,897 (1.5)% $1,909,183,178 (1.5)% 
2007 ............................  1,105,314,689 20.7 1,938,845,747 22.0 
2006 ............................  915,508,311 62.5 1,589,763,910 64.0 
2005 ............................  563,436,848 15.3 969,250,824 16.2 
2004 ............................  488,510,200 12.4 834,050,082 12.5 
  

(1) Taxable values were calculated by reducing the fair market/market value of primary residential property by 
45%, representing a partial property tax exemption for such property. The City currently has no redevelopment 
agency valuation. 

(2) Preliminary; subject to change. Utah State Tax Commission. 
 
(Source: Property Tax Division, Utah State Tax Commission (as to Taxable Value only).) 
 
See “Historical Summaries Of Taxable Value Of Property” below. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Historical Summaries Of Taxable Values Of Property

2008 2007 2006 2005 2004
Taxable % of Taxable Taxable Taxable Taxable

Set by State Tax Commission Value (1) T.V. Value Value Value Value
(Centrally Assessed)  

Total centrally assessed……… 18,591,034$        1.7 % 15,813,456$       16,412,895$       13,914,834$       14,507,982$       

Set by County Assessor
(Locally Assessed)

Real property:
Primary residential……………… 1,002,925,807 92.1 1,018,755,757 824,084,002 495,975,211 422,287,778
Other residential………………… 2,700,000 0.2 2,734,811 2,685,597 114,042 114,042
Commercial and industrial……… 40,500,000 3.7 42,439,843 42,342,697 21,183,363 20,582,403
FAA……………………………… 225,000 0.0 219,244 23,302,854 25,326,983 243,308
Unimproved non FAA…………  18,150,000 1.7 19,446,255 212,283 222,033 24,824,450
Agricultural……………………… 425,000 0.0 412,266 310,500 633,870 776,642

Total real property…………… 1,064,925,807 97.8 1,084,008,176 892,937,933 543,455,502 468,828,623
Personal property:

Primary mobile homes…………  4,425 0.0 4,425 6,175 19,649 38,744
Secondary mobile homes………  0.0 0 0 0 0
Other business personal………… 5,082,631 0.5 5,488,632 6,151,308 6,046,863 5,134,851

Total personal property……… 5,087,056 0.5 5,493,057 6,157,483 6,066,512 5,173,595
Total locally assessed………  1,070,012,863 98.3 1,089,501,233 899,095,416 549,522,014 474,002,218
Total taxable value…………  1,088,603,897$   100.0 % 1,105,314,689$  915,508,311$     563,436,848$     488,510,200$     

(1) Preliminary; subject to change.

(Source: Property Tax Division, Utah State Tax Commission.)
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Tax Collection Record 
 

     (3) Deliq.,  % of % of 
     Personal  Current Total 
 Tax (1) (2)   Property (4) Collec- Collec- 
Year Total Trea-  Current and Miscel- Total tions to tions to 
 End Taxes surer’s Net Taxes Col- leous Col- Col- Net Taxes Net Taxes 
12/31  Levied   Relief   Assessed   lections   lections   lections  Assessed Assessed 

2007 $1,569,382 $5,537 $1,563,845 $1,387,808 $147,953 $1,535,761 88.7% 98.2% 
2006 1,272,981 4,327 1,268,654 1,125,908 100,538 1,226,446 88.7 96.7 
2005 821,969 3,483 818,486 751,796 69,599 821,395 91.9 100.4 
2004 705,975 1,784 704,191 650,838 78,872 729,710 92.4 103.6 
2003 634,278 1,675 632,603 586,339 53,615 639,654 92.7 101.1 
  

(1) Excludes redevelopment agencies valuation. However, the City has no redevelopment agency. 
(2) Treasurer’s Relief includes abatements. These Treasurer’s Relief items are levied against the property, but are 

never collected and paid to the entity. 
(3) Delinquent Collections include interest; sales of real and personal property; and miscellaneous delinquent col-

lections. 
(4) The City collected Uniform Fees (fees–in–lieu payments) for tax year 2007 of $157,739; 2006 of $142,352; for 

tax year 2005 of $119,650; for tax year 2004 of $108,459; and for tax year 2003 of $100,107; from tax equiva-
lent property associated with motor vehicles, watercraft, recreational vehicles, and all other tangible personal 
property required to be registered with the State. 

 
(Source: Taken from Utah County’s audited financial statements for the indicated years.) 

 
Some of the Largest Taxpayers 

 
 % of the 
 2008 City’s 2008 
 Taxable Prel. Tax- 
 Taxpayer   Type of Business   Value (1)  able Value 

Alpine County Club ............................. Building and real estate $11,191,340 1.0% 
Westroc Inc. ......................................... Sand and gravel 7,109,922 0.7 
Kohler .................................................. Supermarket 5,948,142 0.5 
Individual ............................................. Individual/real estate 5,905,000 0.5 
Perry Homes......................................... Real estate/construction 5,818,100 0.5 
PacifiCorp. .......................................... Electric utility 5,110,806 0.5 
Ivory Development LLC...................... Real estate 4,174,500 0.4 
Individual ............................................. Individual/real estate 2,721,629 0.3 
Qwest Communication......................... Telecommunication utility 2,604,373 0.2 
Highland Hideway Storage LLC.......... Storage facility  2,505,725 0.2 
 Totals ................................................................................................. $53,089,537 4.9% 
  

(1) Taxable Value used in this table excludes all tax equivalent property associated with motor vehicles, watercraft, 
recreational vehicles, and all other tangible personal property required to be registered with the State. See in 
this section “Taxable, Fair Market And Market Value Of Property” above. 

 
(Source: Utah County Assessor.) 
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THE CITY’S BASIC FINANCIAL STATEMENTS FOR FISCAL YEAR 2008 

 
Included with this supplement are the City’s Basic Financial Statements and Reports in accordance 

with Government Auditing Standards and the State of Utah Legal Compliance Audit Guide for Fiscal 
Year 2008. 

 
Additionally, the City’s present and historical financial statements may be found on the “world wide 

web” at the State of Utah, State Auditor’s internet site at: 
 

www.sao.utah.gov/lgReports.html 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(The remainder of this page has been intentionally left blank.) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


















































































































